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\vorkmg m practical harmony on the basis of a sort
of mutual "community of interest" of their own.
Thus the control of capital and credit through
banking resources tended to become concentrated
m the hands of fewer and fewer men

The machinery for the control of credit had
become steadily more effective since the days of
the Steel Trust merger Two groups of banks,
partially allied but still independent, had been
reaching out through the entire country The
National City Bank, now under the management
of Frank A Vanderhp, James Stillman having
practically retired, had grown tremendously m
powei and with unusual rapidity It had formed
connections with large institutions in various cities
of the country and had brought under its control
several great trust companies The growth of the
Morgan banks and trust companies during this
period was no less notable

In the same period began a contest for the con-
trol of life insurance assets In earlier days the life
insurance business had occupied a modest place
in the American financial world The old, solid
companies had grown steadily and quietly year by
year, increasing their patronage and adding to
their assets in a staid, conservative way. But